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��%\�6KDZ�6� 

 
7KDQN�\RX�WR�DOO�PHPEHUV�RI�WKH�&$6$�IDPLO\�ZKR�DWWHQGHG�WKH�-DQXDU\�JHQHUDO�
PHPEHUVKLS�PHHWLQJ�DQG�WR�WKRVH�ZKR�ZHUH�WKHUH�LQ�VXSSRUWLQJ�VSLULW��$QG�D�ELJ�����
ZHOFRPH�WR�WKH�QHZ�PHPEHUV�ZKR�MRLQHG�ULJKW�WKHUH�RQ�WKH�VSRW��:KDW�D�JUHDW�ZD\���
WR�VWDUW�WKH�\HDU� 
 
7KH�PDLQ�WRSLF�RI�GLVFXVVLRQ�DPRQJ�WKH�&$6$�IDPLO\�DW�WKH�PHHWLQJ�ZDV�RXU�QHZ�
KRPH��$IWHU�WKRXJKWIXO�DQG�WKRURXJK�GLVFXVVLRQ��WKH�PHPEHUVKLS�YRWHG�XQDQLPRXVO\�
WR�SURFHHG�IRUZDUG�ZLWK�VLWH�ZRUN�DQG�IXQGUDLVLQJ�WR�FRPSOHWH�RXU�QHZ�KRPH��
³2ND\�´�\RX�VD\��³6R��ZKDW¶V�QH[W"´ 
 
6LWH�SUHSDUDWLRQ�VKRXOG�FRPPHQFH�LQ�0DUFK��0RVW�RI�WKH�SK\VLFDO�ZRUN�ZLOO�RFFXU�WRZDUGV�WKH�EDFN�RI�WKH�
SURSHUW\��7KH�GULYHZD\�LQ�IURQW�RI�&DVLWD�ZLOO�EHFRPH�D�FRQVWUXFWLRQ�HQWUDQFH��QHFHVVLWDWLQJ�WKDW�ZH�XVH�WKH�
GULYHZD\�QHDUHVW�WKH�FHPHWHU\�IRU�ERWK�HQWUDQFH�DQG�H[LWV��,PSURYHPHQWV�WR�GUDLQDJH�DQG�D�QHZ�VLGHZDON�
DORQJ�0RQGD\�5RDG�ZLOO�HOLPLQDWH�VRPH�SDUNLQJ�VSDFHV��DW�OHDVW�WHPSRUDULO\��7R�PLQLPL]H�LQFRQYHQLHQFH�
DQG�PD[LPL]H�VSDFH��SOHDVH�IROORZ�WKH�QHZ�SDUNLQJ�SROLF\�SRVWHG�LQ�&$6$�EHJLQQLQJ�LPPHGLDWHO\�DQG�FRQ�
WLQXLQJ�WKURXJK�FRPSOHWLRQ�RI�FRQVWUXFWLRQ��:H�DOZD\V�QHHG�D�VSRW�LQ�WKH�ORW�IRU�WKH�QHZFRPHU� 
 
$V�VLWH�SUHSDUDWLRQ�EHJLQV��ZH�QHHG�WR�UDPS�XS�HIIRUWV�WR�UDLVH�WKH�IXQGV�QHFHVVDU\�WR�FRPSOHWH�FRQVWUXF�
WLRQ�RI�RXU�QHZ�KRPH��:H�ZLOO�FRQWLQXH�RXU�RZQ�IXQGUDLVLQJ�HIIRUWV�EXW��DV�ZDV�GLVFXVVHG�LQ�-DQXDU\��ZH�
QHHG�WR�H[SDQG�WKHVH�HIIRUWV�DQG�VHHN�GRQDWLRQV�IURP�RXWVLGH�VRXUFHV��,I�\RX�KDYH�DQ\�LQWHUHVW�LQ�DVVLVWLQJ�
ZLWK�WKHVH�IXQGUDLVLQJ�HIIRUWV��SOHDVH�SODQ�WR�DWWHQG�WKH�&$6$�%RDUG�PHHWLQJ�:HGQHVGD\��0DUFK�����������
DW������S�P��)XQGUDLVLQJ�ZLOO�EH�DJHQGD�LWHP����DQG�VHHNLQJ�YROXQWHHUV�IRU�D�IXQGUDLVLQJ�FRPPLWWHH�
ZLOO�EH�DJHQGD�LWHP��$��7KLV�LV�D�ZRQGHUIXO�RSSRUWXQLW\�IRU�VHUYLFH�ZRUN�WKDW�ZLOO�EHQHILW�&$6$�QRZ�DQG�XQ�
WROG�UHFRYHUHG�DOFRKROLFV�DQG�QHZFRPHUV�IRU�\HDUV�WR�FRPH� 
 
,Q�WKH�PHDQWLPH��OHW¶V�HDW��3OHDVH�PDUN�\RXU�FDOHQGDUV�DQG�SODQ�WR�DWWHQG�WKH�6W��3DGG\¶V�'D\�FRRNRXW���

6DWXUGD\��0DUFK���WK�ULJKW�DIWHU�/LYLQJ�6REHU�����QRRQ��IRU�EXUJHUV��KRW�
GRJV��DQG�ZKDWHYHU�VLGHV�WKH�WDOHQWHG�FKHIV�RI�
&$6$�EULQJ�� 
 
$OVR��SOHDVH�MRLQ�XV�RQ�$SULO��VW�IRU�DQ�(DVWHU�
6XQGD\�OXQFKHRQ�LPPHGLDWHO\�IROORZLQJ�/LYLQJ�
6REHU� 
 
,I�\RX�KDYH�DQ\�VXJJHVWLRQV��TXHVWLRQV��RU�QRWLFH�
VRPHWKLQJ�DURXQG�WKH�WUDLOHU�RU�&DVLWD�WKDW�QHHGV�
DWWHQWLRQ��SOHDVH�FRQWDFW�PH�� 
VKDZVWLOOHU#JPDLO�FRP��RU�DQ\�RWKHU�%RDUG�PHP�
EHU��7KDQN�\RX�IRU�DOO�\RX�GR�WR�PDNH�&$6$�D�
ZHOFRPLQJ�SODFH�IRU�JHWWLQJ�DQG�VWD\LQJ�VREHU� 
 
 

6KDZ�6��<HS��WKH�³6´�
VWDQGV�IRU�6XSHUPDQ 

(DVWHU�6XQGD\�/XQFKHRQ��$SULO����������S�P� 



 

&OXEKRXVH�$VVRFLDWLRQ�RI�6REHU�$OFRKROLFV��&$6$� 
KWWS���ZZZ�FDVD��LQF�RUJ� 

        &$6$�%UHDNIDVW 
 

%UHDNIDVW�WDNHV�SODFH�WKH�VHFRQG�6XQGD\�RI�HYHU\�
PRQWK��0DUFK������IURP������DP—������DP��)HDVW�RQ�
WKH�EHVW�FXVWRP�PDGH�RPHOHWV�SUHSDUHG�E\�0DUN�+� 
 
3OHDVH�EULQJ�D�VLGH�GLVK�OLNH�KDVK�EURZQV��VDXVDJH��
EDFRQ��IUXLW��HWF���0DUN�FRXOG�DOVR�XVH�VRPH�KHOS�ZLWK�
VHWWLQJ�XS�	�FOHDQLQJ�XS��6R��JHW�WKHUH�HDUO\�	�VWD\�
ODWH� 
 
,W¶V�RQO\�������IRU�&$6$�PHPEHUV�	�������IRU�DOO����
RWKHUV��,W¶V�WKH�EHVW�GHDO�LQ�WRZQ� 
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�������������&$6$�%RDUG 
 

7KH�&$6$�%RDUG�PHHWV�RQ�WKH�VHFRQG�:HGQHVGD\�
RI�HYHU\�PRQWK�DW������S�P��7KH�QH[W�PHHWLQJ�LV�
:HGQHVGD\��0DUFK���WK��&RPH�MRLQ�WKH�IXQ��(YHU\�
RQH�LV�LQYLWHG�WR�DWWHQG��:H�QHHG�\RXU�LQSXW� 

1HZ�$O-$QRQ�0HHWLQJ 
 

(YHU\�0RQGD\�DW������S�P���WKH�
³0RQGD\-2Q-0RQGD\´�$O-$QRQ�
JURXS�PHHWV�DW�&$6$��,W¶V�DQ�RSHQ�
PHHWLQJ�DQG�DOO�DUH��ZHOFRPH�� 

20*��&$6$�KDV�DQ�$O-$QRQ�0HHWLQJ�� 

�����������������������������������������:HGQHVGD\�1LJKW�6SHDNHUV�#������S�P� 
����������������������������,W�GRHVQ¶W�JHW�DQ\�VZHHWHU�WKDQ�WKLV 
 
�����0DUFK��«���.LUD�&� 
 
�����0DUFK���«��%R\G�<� 
 
�����0DUFK���«���5HQHH�*� 
 
�����0DUFK���«���0LNH�%� 
������ 
������*HW�WRJHWKHU�ZLWK�IULHQGV�DW�+DSS\�+RXU¶V�6SHDNHU�0HHWLQJ 



 

&OXEKRXVH�$VVRFLDWLRQ�RI�6REHU�$OFRKROLFV��&$6$� 
KWWS���ZZZ�FDVD��LQF�RUJ� 

�������7KHUH¶V�DOZD\V�FDNH�RQ�%LUWKGD\�1LJKW�DW�&$6$������ 

)HEUXDU\�%LUWKGD\V 

$OLFLD�-�««��\HDUV 

'DQ�.««����\HDUV 

%R\G�<««���\HDUV 

-HQ�*««�����\HDUV 

(GGLH�/«�����\HDUV 

'RXJ�%«������\HDUV 

'LFN�0««���\HDUV 
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7R�UHFHLYH�WKLV�QHZVOHWWHU�E\�HPDLO��SOHDVH�FRQWDFW�&DUOD�+�
�DND�7RRW\�)ORRW\��DW��FDVD��QHZV#JPDLO�FRP��7RRW\�ZLOO�
SXW�\RX�RQ�WKH�DQRQ\PRXV�GLVWULEXWLRQ�OLVW� 

1RWHV�IURP�WKH�(GLWRU� 
 
,I�\RX�ZRXOG�OLNH�WR�VXEPLW�DQ�DUWLFOH�WR�
&$6$�1HZV��RU�MXVW�PDNH�VRPH�VLOO\�FRP�
PHQW��VHQG�LW�WR��DSULOBQXWV#\DKRR�FRP 

-DQXDU\�%LUWKGD\V 
 

6KDZ�6««���\HDUV 
 

-RDQQH�6«���\HDUV 
 

&KULVW\�7«����\HDUV 
 

'RF«««�����\HDUV 
 

.D\FH�0«�����\HDUV 
-RDQQH�SDVVHG�DZD\�MXVW�EHIRUH�
KHU��WK�\HDU��%LUWKGD\�1LJKW�ZDV�
KHU�IDYRULWH�DQG�VKH�QHYHU�PLVVHG�
D�FHOHEUDWLRQ��-RDQQH�DOVR�FR-
FKDLUHG�WKH�ELUWKGD\�PHHWLQJ�� 

��^�-ϭϮ͕�/ŶĐ͘�DĞŵďĞƌƐŚŝƉ 
 

dŽ�ũŽŝŶ�ƚŚĞ�ǁŽŶĚĞƌĨƵů�ŶŽŶ-ƉƌŽĮƚ�ŽƌŐĂŶŝǌĂƟŽŶ͕���^�-ϭϮ͕�/ŶĐ͕͘�
ŐŽ�ƚŽ�ǁǁǁ͘ĐĂƐĂϭϮŝŶĐ͘ŽƌŐ͕�ĐůŝĐŬ�ŽŶ�͞^ƵƉƉŽƌƚ���^�͕͟�ǁŚĞƌĞ�
ǇŽƵ�ǁŝůů�ĮŶĚ�ǇŽƵ�ϯ�ůĞǀĞůƐ�ŽĨ�ŵĞŵďĞƌƐŚŝƉ͘�zŽƵ�ĐĂŶ�ũŽŝŶ�ŽŶůŝŶĞ͕�
ĂŶĚ�ƌĞŵĞŵďĞƌ͕�Ăůů�ĚƵĞƐ�ĂƌĞ�ƚĂǆ-ĚĞĚƵĐƟďůĞ͘ 

 

��^�-ϭϮ͕�/ŶĐ͘͘͘tŚĞƌĞ�ůŝǀĞƐ�ĂƌĞ�ĐŚĂŶŐĞĚ 

'URS�WKH�5RFN�0HHWLQJ�:HGQHVGD\V�������D�P� 
 

:KDW�WKH�KHFN�LV�'URS�WKH�5RFN"�,W¶V�D�SUDFWLFDO�JXLGH�WR�OHWWLQJ�JR�RI�WKH�FKDUDFWHU����
GHIHFWV�WKDW�JHW�LQ�WKH�ZD\�RI�WUXH�DQG�MR\IXO�UHFRYHU\��5HVHQWPHQW��)HDU��6HOI-3LW\����
,QWROHUDQFH��$QJHU��7KHVH�DUH�WKH�� URFNV� �WKDW�FDQ�VLQN�UHFRYHU\—RU�DW�WKH�OHDVW��
EORFN�IXUWKHU�SURJUHVV�� 
 
&RPH�MRLQ�WKH�OLYHO\�GLVFXVVLRQ�RI�6WHSV���DQG���HYHU\�:HGQHVGD\�PRUQLQJ�DW�&$6$� 



 

&OXEKRXVH�$VVRFLDWLRQ�RI�6REHU�$OFRKROLFV��&$6$� 
KWWS���ZZZ�FDVD��LQF�RUJ� 

DĞĞƟŶŐƐ�Ăƚ���^�-ϭϮ͕�/ŶĐ͘ 
��������������������������������������������ůů�DĞĞƟŶŐƐ��ƌĞ�KƉĞŶ 
����������������������������������������������������ϮϰϭϬ�DŽŶĚĂǇ�ZŽĂĚ 
�������������������������������������������dĂůůĂŚĂƐƐĞĞ͕�&ůŽƌŝĚĂ�ϯϮϯϬϭ 
 

0RQGD\V�-������D�P��-�&RQVFLRXV�&RQWDFW�$$�PHHWLQJ�-��0HGLWDWLRQ��&DVLWD������������������������������
������S�P��-�/LYLQJ�6REHU�$$�PHHWLQJ 

������������������������������������ �����������S�P��-��$O-$QRQ�PHHWLQJ 
  �������S�P��-�+DSS\�+RXU�$$�PHHWLQJ   � 

 
7XHVGD\V�-������D�P��-�&RQVFLRXV�&RQWDFW�$$�PHHWLQJ�-��0HGLWDWLRQ��&DVLWD� 

������S�P��-�/LYLQJ�6REHU�$$�PHHWLQJ 
�����S�P��-�+DSS\�+RXU�$$�PHHWLQJ 

 
:HGQHVGD\V�-������D�P��-�&RQVFLRXV�&RQWDFW�$$�PHHWLQJ�-��0HGLWDWLRQ��&DVLWD� 

������D�P��-��'URS�WKH�5RFN�PHHWLQJ 
������S�P��-�/LYLQJ�6REHU�$$�PHHWLQJ 

�����S�P��-�+DSS\�+RXU�$$�6SHDNHU�PHHWLQJ 
 

7KXUVGD\V�-������D�P��-�&RQVFLRXV�&RQWDFW�$$�PHHWLQJ�-��0HGLWDWLRQ��&DVLWD� 
������D�P��-�7HDUV�	�/DXJKWHU�:RPHQ
V�$$�PHHWLQJ 

������S�P��-�/LYLQJ�6REHU�$$�PHHWLQJ 
�����S�P��-�+DSS\�+RXU�$$�PHHWLQJ� 

 
)ULGD\V�-������D�P��-�&RQVFLRXV�&RQWDFW�2SHQ�$$�PHHWLQJ�-��0HGLWDWLRQ��&DVLWD� 

������S�P��–����/LYLQJ�6REHU�$$�PHHWLQJ 
������S�P��-����$O-$QRQ�0HHWLQJ��&DVLWD� 
�����S�P��–�+DSS\�+RXU�$$�PHHWLQJ 

 
/DVW�)ULGD\�RI�HDFK�PRQWK�LV�RXU�6REULHW\�%LUWKGD\�0HHWLQJ��IRU�WKRVH�ZKR�DWWHQG 

$$�PHHWLQJV�DW�&$6$��&RYHUHG�GLVK�VWDUWV�DW������S�P���IROORZHG�E\�FHOHEUDQWV�����-�����S�P� 
 

6DWXUGD\V�-������D�P��-�&RQVFLRXV�&RQWDFW�$$�PHHWLQJ�–��0HGLWDWLRQ��&DVLWD� 
������D�P��-�/LYLQJ�6REHU�$$�PHHWLQJ 

�����S�P��-�+DSS\�+RXU�$$�PHHWLQJ�����	����%RRN�6WXG\� 
 

 
����������6XQGD\V�-������D�P��-�&RQVFLRXV�&RQWDFW�$$�PHHWLQJ�-��0HGLWDWLRQ� 
����������������������������2Q�WKH��QG�6XQGD\�RI�WKH�PRQWK��LW�PHHWV�DW������D�P�� 
 
�����������&$6$�%UHDNIDVW�IURP������WR�������D�P��RQ�WKH��QG�6XQGD\�RI�HDFK�PRQWK� 
 
������������������������������������D�P��-��/LYLQJ�6REHU�$$�PHHWLQJ 
�����������������������������������S�P��-���+DSS\�+RXU�$$�PHHWLQJ��+DOI�DQG�+DOI�%RRN�6WXG\� 
�����������������������������������S�P��-���0LUDFOH�*URXS�$$�PHHWLQJ 
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